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CHAPTER VIII.

THE GOVERNMENT OF THE BANK OF ENGLAND.

THE Bank of England is governed by a board of
directors, a Governor, and a Deputy-Governor; and
the mode in which these are chosen, and the time
for which they hold office, affect the whole of its'
business. The board of directors is in fact self-
electing. In theory a certain portion go out an-
nually, remain out for a year, and are subject to
re-election by the proprietors. But in fact they
are nearly always, and always if the other direc-
tors wish it, re-elected after a year. Such has
been the unbroken practice of many years, and
it would be hardly possible now to break it. When
a vacancy occurs by death or resignation, the
whole board chooses the new member, and they
do it, as I am told, with great care. For a peculiar
reason, it is important that the directors should be
young when they begin ; and accordingly the board
run over the names of the most attentive and pro-